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Abstract—
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“oil boom has destroyed and distorted our attitude 
to work and this has affected the psychological quotient of an 
average Nigerian who prefers to avoid investments that 
require special expertise and innovation” 

simply unemployable”
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entrepreneurship is a motivating 
force for initiating business ideas, mobilizing human, financial 
and physical resources for establishing and expanding 
enterprises and creating jobs” 

process through
which individuals identify opportunities, allocate resources, 
and create value” as the process of creating 
value by pulling together a unique package of resources to 
exploit opportunity” “as a force 
that mobilizes other resources to the unmet market demand”

 “an unrehearsed combination of 
economic resources instigated by the uncertain prospect of 
temporary monopoly profit

“the process of creating something new with value by devoting 
the necessary time and effort, assuming the accompanying 
financial, psychological, and social risks and receiving the 
resulting rewards of monetary and personal satisfaction and 
independence”

what an entrepreneur does, such as 
specializing in “taking judgmental decisions about the 
coordination of scarce resources

chief agent”
heroes an idea 

whose time has come

the quality of performance of the 
entrepreneur determines whether capital would grow rapidly 
or slowly and whether the growth involves innovation where 
new products and production techniques are developed” .

entrepreneurship is no longer a 
problem”  “relevant constraint on the pace of 
development
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societal beliefs and 
attitudes

as a conduit for innovation”

creative destruction “radical 
innovation

“the people also have an intrinsic 
interest in the success of Japan, which could be characterized 
as patriotism, but it appears to be deeper, something that is 
embodied in their culture”
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A. Challenges Stifling Entrepreneurship, Sustainable 
Development and Economic Growth in Nigeria 
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is entrepreneurship the cure for 
economic underdevelopment?”, 
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Problems of youth entrepreneurship in Nigeria.
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